
People traditionally think of estate planning 
and tax savings as one and the same. Today, it 
is evident, that saving taxes is just the tip of the 
iceberg. Often, estate planning documents 
are well-drafted, but rarely reviewed after 
leaving the attorney’s office. Estate planning, 
however is a dynamic process that requires 
continuous care and annual reevaluation. 

As you go through the following self-evalua-
tion, examine whether your estate plan thor-
oughly addresses these essential questions:

•  Are your estate planning documents written 
in “plain English”?

•  Have you surrounded yourself with a team 
of trusted wealth advisors (attorney, accoun-
tant, insurance agent, financial advisor, risk 
manager, trust officer), and do they speak to 
each other and share important information 
relevant to your planning?

•  Does your plan include the appropriate 
people needed to protect, preserve and dis-
tribute your estate according to your wishes? 
Are you aware of how they are all compen-
sated?

•  Do you have a written healthcare plan? 

•  Have you selected the right family members 
or advisors to carry out your healthcare plan? 

•  Does your estate plan protect your assets 
from loss from an accident, long-term care 
event or divorce?

•  Are you comfortable with how you will pay 
for your long-term care?

•  Do you have a written financial plan?

•  Are your heirs protected from making bad 

financial or personal decisions?

•  Are your assets titled properly to carry out 
your estate plan?
•  Have you recently reviewed your benefi-
ciary designations for your life insurance, IRA 
and Annuities to ensure that they align with 
your current plan?

•  Is the scheduled plan of wealth distribution 
in your estate planning documents consistent 
with your current family dynamics?

•  Have you created and left a lasting legacy 
which will perpetuate and enhance your life-
time charitable gifts?

If you answered these questions in the affir-
mative, then you are way ahead of the curve. 

In light of the new tax and financial environ-
ment we live in, it is beneficial to revisit the 
basics reasons as to WHY we do estate plan-
ning. We do estate planning to protect and 
preserve your wealth for the disposition of 
your assets for yourself and your heirs in the 
future; To leave a legacy that embodies your 
wisdom and values.
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Visit www.probate-florida.com to read more about this 
subject and other estate planning matters.
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